4. Finance
Worksheet 15: Glossary of common terms used in financial reporting part 7 (learner)
Continue your Glossary of Terms creating your own dictionary of technical terms for financial reporting. 

	Common term
	Definition
	Source of information

	Account codes

	
	

	Acid test
	
	

	Actual spend
 
	
	

	Ambiguity

	
	

	Annual timetable

	
	

	Anomalies

	
	

	Asset-backed risk

	
	

	Audit cycle

	
	

	Expenditure audits

	
	

	Revenue audits

	
	

	Authorised signatory
	
	

	Budget committee


	
	

	Budget control

	
	

	Budget control officer
	
	

	Budget handbook

	
	

	Budget responsibility
	
	

	Business risk

	
	

	Capacity

	
	

	Classified (standards)
	
	

	Cost centres

	
	

	Credit risk

	
	

	Deadlines

	
	

	Defence (legal)

	
	

	Deficit

	
	

	Equity risk

	
	

	Fiduciary risk

	
	

	Financial management control
	
	

	Financial markets risk
	
	

	Financial risk

	
	

	Forecasting

	
	

	Force majeure

	
	

	Full time equivalent (FTE)
	
	

	Investment centre

	
	

	Legal risk

	
	

	Liaison

	
	

	Liquidity risk

	
	

	Maximise

	
	

	Monitor

	
	

	Non-business risk

	
	

	Optimise

	
	

	Performance monitoring
	
	

	Production

	
	

	Profit centres

	
	

	Prosecuted

	
	

	Responsibility centres
	
	

	Revenue centres

	
	

	Stock holding

	
	

	Storage limitations

	
	

	Sued

	
	

	Surplus

	
	

	Tracking

	
	

	Variances

	
	

	Work-in-progress
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