4. Finance
Worksheet 7: Glossary of common terms used in financial reporting part 3 (learner)
Continue your Glossary of Terms creating your own dictionary of technical terms for financial reporting. 

	Common term
	Definition
	Source of information

	Accounting standards

	
	

	Accuracy

	
	

	Annual reports

	
	

	Audits

	
	

	Budgeting

	
	

	Company investments

	
	

	Credibility

	
	

	Credit worthiness
 
	
	

	Discrepancies

	
	

	Financial planning

	
	

	Financial Reporting Council (FRC)
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	Common term
	Definition
	Source of information

	Financial software

	
	

	Financial statements

	
	

	Forecasts

	
	

	HMRC

	
	

	Integrity

	
	

	Key performance indicators (KPIs)
	
	

	Law

	
	

	Metrics

	
	

	Objectives

	
	

	Policies

	
	

	Resources

	
	

	Resource efficiency

	
	

	Resource usage

	
	

	Regulations

	
	

	Risk management

	
	

	Transactions
	
	

	Trends
	
	



[image: A picture containing text, clipart

Description automatically generated]Page 1 of 1                       © 2022 City and Guilds of London Institute. All rights reserved.
                                    ‘T-LEVELS’ is a registered trade mark of the Department for Education.
                 ‘T Level’ is a registered trade mark of the Institute for Apprenticeships and Technical Education.	
image1.jpg
T-LEVELS




image2.jpg




