4. Finance
Worksheet 5: The role and purpose of different types of financial reporting (learner)
[bookmark: _Hlk100741107][bookmark: _Hlk100744988]Describe the main role of financial reporting.

[bookmark: _Hlk100741292][bookmark: _Hlk100915744]


Explain what is meant by the statement: ‘The purpose of financial reporting is to provide insights into the credit worthiness of the business.’





Explain why financial reporting is critically important to stakeholders.




[bookmark: _Hlk100741670]Describe how administration management can ensure accuracy in financial reporting.




[bookmark: _Hlk100741992]Identify two financial statements that are produced by a business.




[bookmark: _Hlk100916530]Explain why suppliers would be a stakeholder in the financial reporting of a business.



Explain how an internal audit might ensure the efficient use of resources.
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[bookmark: _Hlk100917031]Identify the UK regulator for the accounting and auditing professions.


Explain the purpose of management accounts in financial reporting activities.




[bookmark: _Hlk100743050]Describe the document a limited company must send to Companies House in year-end reporting.
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