13. Business, commercial and financial awareness
Worksheet 3: R&D (learner)
The table lists various reasons why a company needs to develop its products. Fill in what you think might happen if the company fails to engage in R&D, and the benefits of doing so. An example has been given in the first row, and other helpful hints are included.
Add more reasons why companies may consider research and development into the blank cells.

	
	Reason
	No R&D
	R&D

	1
	The materials or components used are no longer available
	The materials will be in short supply and may eventually run out, meaning the company can no longer make the product
	Ensure materials for manufacture are in constant supply
Opportunity to redesign the product and test new prototypes 
Consider changes/improvements to manufacturing, etc

	2
	A competitor has made a better, more popular product
	
	

	3
	New materials or technology have become available
	
	

	4
	Customers no longer want or need the product
	Hint: look up the word ‘obsolete’.
	

	5
	New regulations mean the product has to be redesigned
	Think about why the regulations have changed and who changed them.
	

	6
	Materials or components have increased in price
	
	

	7
	
	
	

	8
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